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Saudi Stock Indices 


Index 

Last 

Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Saudi (TASI) 

8,470 

0.2 

0.1 

1.0 

22.8 

Saudi (NOMU) 

7,126 

-1.5 

0.1 

-4.2 

NA 

Energy 

5,337 

0.5 

0.0 

-1.9 

NA 

Materials 

5,254 

0.0 

0.1 

1.7 

36.1 

Capital Goods 

4,640 

-0.2 

1.1 

7.1 

38.7 

Com. & Prof. Svc 

4,706 

1.5 

1.4 

-1.4 

19.0 

Transportation 

4,712 

1.1 

2.5 

7.2 

22.6 

Cons. Durables & Apparel 

3,657 

0.6 

0.9 

4.3 

NA 

Consumer Services 

4,118 

-0.8 

-0.3 

4.0 

39.5 

Media 

9,780 

-0.4 

0.4 

4.0 

37.3 

Retailing 

8,014 

0.0 

1.9 

4.1 

34.1 

Food & Staples Retailing 

7,193 

-1.4 

-0.8 

8.7 

NA 

Food & Beverages 

4,437 

0.0 

-1.0 

1.9 

NA 

Health Care Equipment 

3,786 

0.3 

1.5 

1.5 

25.7 

Pharma, Biotech & Life 
Science 

3,813 

0.5 

-0.3 

6.1 

NA 

Banks 

8,186 

0.4 

-0.1 

1.0 

14.3 

Diversified Financials 

3,553 

0.8 

1.5 

7.6 

NA 

Insurance 

4,734 

0.6 

0.5 

4.9 

NA 

Telecommunication 

6,453 

0.5 

0.3 

-0.3 

20.2 

Utilities 

4,419 

-0.7 

-0.2 

0.4 

NA 

REITs 

4,302 

0.1 

0.9 

2.5 

21.3 

Real Estate 

3,092 

0.1 

0.8 

-1.3 

NA 


Sources: Bloomberg, Reuters, Tadawul 


Top 5 Gainers 


Company 

Last 

Close 

% Change 

Value 

(SAR 

mn) 

Al Hassan Ghazi Ibrahim Shaker 

13.70 

8.7% 

36 

Saudi Industrial Services Co. 

23.12 

4.7% 

45 

Saudi Arabia Refineries Co. 

47.45 

3.8% 

102 

Mobile Telecommunications Co. Saudi Arabia 

12.64 

3.3% 

78 

AXA Cooperative Insurance Co. 

31.90 

3.2% 

42 


Source: Tadawul 


Upcoming Generai Assembiy Meetings 


Company Date 

Etihad Atheeb Telecommunication Co. 21 -Jan-20 

Takween Advanced Industries Co. 21-Jan-20 

Al Sorayai Trading and Industrial Group 22-Jan-20 

MetLife AIG ANB Cooperative Insurance Co. 27-Jan-20 

National Gas and Industrialization Co. 27-Jan-20 

Walaa Cooperative Insurance Co. 27-Jan-20 

Source: Tadawul 


NOTES : (1) Prices as of last trade. Updated as of January 21,2020 
(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


• TASI closed 0.2% higher to 8,470 while NOMU decreased 1.5% to 
7,126 on Monday. TASI traded value totaled SAR 3.7bn and 
averaged SAR 4.0bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 23.9% of the daily traded 
value. 

• MSCI Emerging Markets ended 0.1% lower on Monday, trading at 
P/E (TTM) of 15.8x vs. 22.8x for TASI. 

• Banks increased 0.4% while Materials ended flat. Telecom closed 
0.5% higher. Com. & Prof. Svc (up 1.5%) was the best performing 
sector. Among stocks, Al Hassan Ghazi Ibrahim Shaker 
(1214/SHAKER AB), Saudi Industrial Services Co. (2190/SISCO AB), 
and Saudi Arabia Refineries Co. (2030/SARCO AB) led the gainers. 

• The International Monetary Fund (IMF) lowered its forecast for KSA's 
economic growth to 1.9% this year due to oil output cuts agreed with 
oil exporters, having previously forecast gross domestic product 
would grow 2.2%. Economic growth in the country is expected to 
improve to 2.2% in 2021. (Source: Zawya) 

• According to the Saudi Arabian Monetary Authority (SAMA), Foreign 
Direct Investment to KSA rose 10% to USD 3.5bn (SAR 13.1 bn) in 
the first nine months of 2019 from USD 3.2bn (SAR 12bn) in the first 
nine months of 2018. (Source: Arabian Business) 

• The National Shipping Co of Saudi Arabia (4030/NSCSA AB) 
received an approval letter from the Ministry of Interior to extend the 
contract for transportation and shipping services for 1 year. (Source: 
Argaam) 

• Aljazira Takaful Taawuni Co. (8012/JAZTAKAF AB) and Solidarity 
Saudi Takaful Co. (8290/SOLIDARI AB) signed a modified non¬ 
binding memorandum of understanding (MoU) to evaluate the 
feasibility of a merger. (Source: Argaam) 

• The National Shipping Co of Saudi Arabia’s (4030/NSCSA AB) BoD 
recommended a cash dividend of SAR 1.0 per share for 2H19, 
implying a full-year yield of 5.2%. (Source: Argaam) 


Top 5 Losers 


Company 

Last 

Close 

% Change 

Value 

(SAR 

mn) 

Saudi Ceramic Co. 

39.35 

-2.8% 

14 

Alkhabeer REIT Fund 

11.50 

-2.7% 

3 

City Cement Co. 

18.94 

-2.6% 

15 

Yanbu Cement Co. 

38.60 

-2.3% 

8 

United Electronics 

80.30 

-2.1% 

7 


Most Active Stocks by Value (SAR mn) 


Company 

Last 

Close 

% Change 

Value 

(SAR 

mn) 

The Saudi Arabian Oil Company 

34.60 

0.7% 

249 

Al Rajhi Bank 

66.40 

0.3% 

196 

Dar Alarkan Real Estate Development Co. 

10.00 

-0.2% 

195 

Alinma Bank 

25.70 

0.4% 

138 

Saudi Arabia Refineries Co. 

47.45 

3.8% 

102 


Source: Tadawul 
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GCC Stock Indices I 

Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Dubai (DFM) 

2,851 

-0.4 

0.8 

3.1 

11.3 

Abu Dhabi (ADX) 

5,213 

0.8 

0.7 

2.7 

16.0 

Kuwait (KSE) 

5,596 

0.0 

0.5 

0.1 

17.9 

Qatar (QE) 

10,690 

-0.2 

-0.1 

2.5 

15.5 

Oman (MSM) 

4,076 

0.1 

0.4 

2.4 

7.3 

Bahrain (BSE) 

1,643 

0.1 

0.2 

2.0 

13.1 

DJMENA Index 

616 

0.0 

0.2 

1.7 

NA 


Source: Bloomberg, Reuters 


Global Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

US (S&P 500) 

3,330 

0.0 

0.0 

3.1 

NA 

US (NASDAQ 100) 

9,389 

0.0 

0.0 

4.6 

26.3 

UK(FTSE 100) 

7,651 

-0.3 

-0.3 

1.4 

18.5 

Germany (DAX) 

13,549 

0.2 

0.2 

2.3 

25.1 

France (CAC 40) 

6,079 

-0.4 

-0.4 

1.7 

21.8 

Russia (MICEX) 

3,220 

0.7 

0.7 

5.7 

6.3 

Japan (Nikkei) 

24,084 

0.2 

0.2 

1.8 

19.3 

Hong Kong (HSI) 

28,796 

-0.9 

-0.9 

2.2 

11.3 

South Korea (KQSPI) 

2,263 

0.5 

0.5 

3.0 

17.6 

China (SHCQMP) 

3,096 

0.7 

0.7 

1.5 

14.7 

India (NIFTY) 

12,225 

-1.0 

-1.0 

0.5 

26.2 

Brazil (IBQV) 

1,18,862 

0.3 

0.3 

2.8 

18.8 

Turkey (BIST 100) 

1,22,620 

0.9 

0.9 

7.2 

9.3 

Egypt (EGX30) 

13,774 

-0.4 

-0.4 

-1.3 

11.7 

MSCI Emerging Markets 

1,146 

-0.1 

-0.1 

2.8 

15.8 

MSCI World 

2,415 

0.0 

0.0 

2.4 

21.0 

Source: Bloomberg, Reuters 

Commodities Prices 

Index 

Last Close 

1 Day % 

WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

65.2 

0.5 

0.5 

-1.2 

6.0 

Natural Gas ($/mmbtu) 

2.0 

0.0 

0.0 

-8.5 

-35.8 

Gold ($/oz) 

1,561 

0.2 

0.2 

2.9 

21.4 

Silver ($/oz) 

18.1 

0.2 

0.2 

1.3 

17.9 

Platinum ($/oz) 

1,020 

-0.3 

-0.3 

5.5 

28.9 

Copper ($/t) 

6,233 

-0.2 

-0.2 

1.4 

5.6 

Zinc ($/t) 

2,466 

0.7 

0.7 

8.2 

-4.7 

Lead ($/mt) 

1,982 

0.3 

0.3 

3.0 

-1.0 

Wheat ($/bu) 

571 

0.0 

0.0 

2.1 

1.2 

Corn ($/bu) 

389 

0.0 

0.0 

0.4 

-5.0 

Sugar ($/lb) 

14.5 

0.0 

0.0 

7.7 

2.1 


Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

1.82 

0.00 

-0.09 

0.00 

Saudi Arabia 

2.21 

0.00 

-0.02 

0.39 

UAE 

1.96 

-0.07 

-0.24 

0.15 

Kuwait 

2.75 

0.00 

0.00 

0.93 

Qatar 

2.32 

0.03 

0.07 

0.50 

Bahrain 

2.67 

0.00 

0.00 

0.85 


Source: Reuters 

NOTES :(1) Prices updated as of January 21,2020(2) WTD: Week to Date; YTD: 
Year to Date; NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


• US markets were closed for trading on Monday. In Europe, UK 
decreased 0.3%. Germany increased 0.2% while France was down 
0.4%. 

• Asian markets are trading mostly in the red on Tuesday. China is 
down 1.0%. Japan and South Korea are trading 0.9% and 0.8% 
lower, respectively. Hong Kong is down 2.3% and India is trading flat. 

• GCC markets ended mostly in the green on Monday. Dubai 
decreased 0.4% while Abu Dhabi increased 0.8%. Kuwait closed flat 
while Qatar closed 0.2% lower. Oman and Bahrain ended 0.1% 
higher. 

• Organisation of the Petroleum Exporting Countries (Opec) reported a 
6.3% (2mn barrels per day) decrease in its production in 2019 
compared to 2018. The decrease is in line with the organization’s 
recent decisions, in coordination with major independent producers, 
to maintain the balance in the global oil market. (Source: Trade 
Arabia) 

• According to the Central Bank of Bahrain, Bahrain’s money supply 
(M3) grew 9% to BHD 13.6bn (USD 36bn) at the end of November 
2019, compared with BHD 12.5bn (USD 33.1 bn) at the end of 
November 201 8 . (Source: Zawya) 

• Dubai has approved a new salary scheme for government 
employees. According to the new scheme, government employees 
will receive an average salary increase of 10%. Professional 
employees will receive a salary increase ranging from 9% to 16%. 
(Source: Zawya) 

• India has declared the UAE as a reciprocating territory for the 
purpose of enforcing foreign civil decrees in India, a move which is 
widely seen to act as a major deterrent for those fleeing to India after 
committing major financial fraud, including bank loan default in UAE. 
Foreign civil decrees passed by courts in the UAE can now be 
executed in India. (Source: Arabian Business) 

• According to the CEO of Kuwait Finance House (KFIN KK), 
shareholders of the company have approved the acquisition of 
Bahrain's Ahli United Bank (AUB Bl). (Source: Zawya) 

• Dubai Aerospace Enterprise (DAE) signed a USD 300mn (AED 
1.1 bn) 4-year unsecured term loan with China Construction Bank 
(939 HK). The principal amount of the loan can be increased to USD 
500mn (AED 1.8bn) and the loan will support the future financing 
needs of the business. (Source: Zawya) 


Coming Up 


• Japan inflation for December 2019 (prior: 0.5% Y/Y, consensus: 0.4% 
YA') will be announced on January 23. (Source: Trading Economics) 

• US jobless claims for the week ended January 18 (prior: 204K; 
consensus: 212K) will be announced on January 23. (Source: Trading 
Economics) 

• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended January 17 (prior: -2.5mn barrels) will 
be announced on January 23. (Source: Trading Economics) 
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Contacts 


RESEARCH & ADVISORY 

Research&Advisorv@ FransiCapital .com .sa 

SAUDI FRANSI CAPITAL 
Call Centre 

800-125-9999 

Website 

www.sfc.sa 


SAUDI FRANSI CAPITAL (CLOSED JOINT STOCK COMPANY OWNED BY BANQUE SAUDI FRANSI) 

Licensed by the Capital Market Authority to conduct all securities business activities, license Number 11153-37 
C.R. 1010231217 - Paid Up Capital 500,000,000 S.R. 

Head Office: 8092 King Fahd Road - Riyadh 12313-3735 - Kingdom of Saudi Arabia 
Mailing Address: P.O. Box 23454 - Riyadh 11426 
Tel: -f 966 11 282 6666 - Fax: +966 11 282 6667 


Disclaimer 


The information in this report was prepared for the purpose of viewing public information only. This information was gathered in this report from various 
public sources believed to be reliable. Whilst all reasonable care has been taken to ensure that the facts, the forecasts, and expectations contained in 
this report are accurate. Saudi Fransi Capital makes no representations or warranties whatsoever as to the accuracy of the data and information 
provided and, in particular, Saudi Fransi Capital is not to be held responsible if the information in this report is not complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer to buy or sell any financial securities or adapt an investment or trading method. 
Saudi Fransi Capital accepts no liability whatsoever for any loss arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended to provide investment advice and does not take into account the reader’s 
financial situation or any specific investment objectives which the reader may have. Before making any investment decision, the reader should seek an 
independent advice from his financial advisor because the investment in such kind of securities may not be suitable for all. 
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